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Demand side: self-assessment template for companies and public administrations

The Eurosystem recommends that large users (such as companies and public administrations) wishing to achieve a more harmonised treatment of national and cross-border payments:

[name of the company or public administration]
1. include a reference to the SEPA criteria of the European Payments Council (EPC) and the Eurosystem's expectations8 in the text of their invitations to tender for payment processing services;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
2. use a provider which observes the EPC's and the Eurosystem's SEPA rules and expectations. This provider does not necessarily need to be located within the same country. The Eurosystem expects users to consult with this chosen SEPA provider and the user's (business) software provider on how to achieve technical readiness for SEPA and how to benefit from SEPA;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
3. effect the necessary changes in and additions to their internal systems and databases (e.g. by updating bank codes and account numbers to BICs and IBANs), their ERP software and the underlying processes (e.g. reconciliation, cash management) in order to be able to originate and process SEPA credit transfers;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
4. effect the changes necessary for SEPA direct debits (once available), for instance regarding the handling of mandates or – if not solved by the legislator in the PSD transposition – the migration of legacy mandates;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
5. realise the potential benefits from using XML standards in the customer-to-bank and bank-to-customer space, including standards for reporting and reconciliation (if and when available) – these benefits could include the use of structured remittance information and a higher flexibility to change banking relationships;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
6. consider the planning of necessary investment in order to have it included in the next budget period;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
7. support the general adoption of SEPA products by:

a. printing the IBAN and the BIC on all invoices (not only on cross-border invoices as currently requested by the EC Regulation 2560/2001) in a more obvious place than the legacy identifiers to further support the adoption of SEPA. In addition, national SEPA migration committees could discuss and agree on the approach of printing SEPA identifiers only;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
b. making them easily available on their websites, if they already have legacy identifiers published on their website too;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
c. ascertaining and using IBANs and BICs for their own purchases;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
d. not putting any restrictions on the location of a payer's (e.g. a debtor in the case of a direct debit) or payee's bank (e.g. for salary payments for employees) within SEPA;

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
e. paving the way for payers to use SEPA instruments, e.g. by using IBANs and BICs instead of legacy identifiers if customers are provided with online or paper forms.

 FORMCHECKBOX 
 Yes

 FORMCHECKBOX 
 No

Comments:      
If you have any questions with regard to this template, please contact us at: info@sepalatvija.lv.






